
NSW Resources

NSW exploration overview
2023–24 financial year

Titles
Exploration in New South 
Wales (NSW) has surged 
over the last decade with 
the total number of titles 
doubling since 2010 to  
over 2,100 titles currently.

Sydney

Current exploration title
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Exploration expenditure

Expenditure by geological province
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The Lachlan Orogen, home 
to world-class deposits 
including Cadia (Au-Cu), 
Northparkes (Au-Cu) and 
Cowal (Au), leads exploration 
expenditure at $222 million.

Exploration expenditure by authority type

Assessment
$3,282,000

1%

Exploration
$258,793,000

60%

Mining
$171,808,000
39% $433,883,000

total

Total exploration 
expenditure across 
all authorities totalled 
$434 million, underpinning 
the sector’s significant 
contribution to the  
state’s economy.

Gold (27%) and copper (22%) 
exploration led expenditure, 
with significant investment 
in critical and priority metals 
exploration including silver 
(5%), lithium (1%) and cobalt 
(less than 1%).

Percentage of total expenditure by top 10 
target commodities
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For programs targeting multiple commodities, expenditure figures are 
distributed equally amongst those commodities.
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Exploration activities

Exploration expenditure by resource per financial year
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Minerals exploration 
expenditure reached 
$369 million in the 2023–24 
financial year, reflecting 
increased confidence in 
mineral prospectivity in NSW.

Drillholes and depth by resource per financial year
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NSW drilling activity has 
surged to a decade high 
with over 18,000 exploration 
drillholes completed during 
the 2023–24 financial year.

Kilometres drilled by resource

Minerals
1,137 km
90%

Coal
133 km

10%1,270 km
total

Drilling totalled 1,270 km across NSW with minerals 
drilling representing the majority at 1,137 km (90%). 
This in part reflects the sector’s strategic focus 
on copper-gold and critical mineral exploration 
in NSW.

Exploration expenditure by activity
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Community consultation

Surface and other exploration

Other laboratory work

Geophysical surveys and
remote sensing

Environmental management
and rehabilitation

Compilation activities

Administration

Drilling and
downhole geochemistry

Advanced prospect testing/
resource definition activities

Minerals Coal

Minerals exploration accounts for 85% of total expenditure with drilling 
being the major exploration activity.

Data derived from annual reports submitted to NSW Resources.
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